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WESTERN CANAL

ole 14-707 grading 14,394 g/t Gold & 6,830 g/t Silver®

(1)Over 0.75m at Premier
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CAUTIONARY STATEMENT
DISCLAIMER ASCOT

The information provided in this presentationis not intended to be a comprehensivereview of all matters and developmentsconcerningthe Companyand should be read in
conjunctionwith all other disclosuredocumentsof the Company Theinformation containedhereinis not a substitutefor detailedinvestigationor analysisNo securitiescommissioror
regulatoryauthority hasreviewedthe accuracyor adequacyof the informationpresented

FORWARMLOOKINGTATEMENTS

This presentation contains statements and information that constitute forward-looking information within the meaningof Canadiansecuritieslegislation,referred to herein as
b¥2NBl NRul 25 Yhedtdatementsinclude,amongothers, statementswith respectto the amountof mineralresources, anticipatedtimelines,, the companiespotential
plans and operating performance the estimation of the tonnage, gradesand content of depositsand the extent of the resourceestimates potential viability of the O2 Y LI y A
projects environmentalapprovalplansand anticipatedtiming of environmentalapprovals completionof a BenefitsAgreement,opportunitiesto enhancethe valueofthe O2 Y LI y A
projects, capital cost reduction opportunities, potential benefits of the proposedtransactionand other plansand objectivesof Ascot Thesestatementsaddressfuture eventsand
conditionsand, assuch,involveknown and unknownrisks,uncertaintiesand other factorswhich may causethe actualresults,performanceor achievementdo be materiallydifferent
from anyfuture results,performanceor achievementexpressedr implied by the statements Suchfactorsinclude,amongothersandin additionto those describedelsewherein this
presentation,delaysin obtainingor inability to obtain required governmentor other regulatoryapprovals permits or financing,the risk of unexpectedvariationsin mineralresources,
gradeor recoveryrates,of failure of plant, equipment,processe®r infrastructureto operateasanticipated,of accidents]abourdisputes,andunanticipateddelaysin completingother
developmentactivities, the risk that estimated costswill be higher than anticipated, equipment breakdownsand bad weather, the timing and succesf future exploration and
developmentactivities,explorationand developmentrisks,mineral resourcesare not as estimated,title matters, third party consents,operatinghazardsmetalsprices,political and
economicfactors, actionsby governmentalor regulatory authorities includingchangesn tax laws or incentive programs,competitive factors and generaleconomicconditionsand
failure to realizethe potential benefits of the proposedtransaction In makingthe forward-looking statementsthe Companyhasapplied severalmaterialassumptionsjncluding,but

not limited to, the assumptionghat: requiredapprovals permits and financingwill be obtainedon a timely basis the proposedexplorationand developmentwill proceedasplanned
with respectto mineral resourceestimates,the key assumptionsand parameterson which suchestimatesare basedare accurate and that no unforeseenaccident,fire, ground
instability, flooding, labor disruption, equipmentfailure, metallurgical environmentalor other eventsthat could delayor increasethe costof the developmentwill occur,and market
fundamentalswill resultin sustainedmetalsand mineral prices Actualresultsmay vary from thoseimplied or projectedby forward-lookingstatementsandtherefore investorsshould

not placeunduerelianceon suchstatements Theforward-looking statementsherein are made asof the date of this presentationand the companiesxpresslydisclaimanyintention

or obligationto update or revise any forward-looking statementswhether as a result of new information, future eventsor otherwise exceptas required by applicablesecurities
legislation
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TechnicaReportReferencesre provided on slide 10




CONSOLIDATING THE GOLDEN TRIANGLE
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Over the past two yearg\scot hasignificantly increased its higgrade resources and explorationASCOT

targets in a land tenuref ~5,000hah Yy (0 K S
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~950,000nof drilling todate atfour key depositsBig Missouri, Silver Coin, Premier and Red

Mountain (highlighted on the map in red)
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MINING HISTORY OVER THE PAST ~ 110 YEARS

Substantial Historic Production from 1918 to 1998 total 2.26 million ounces of gold, 58 nffilio COT
ounces of silver, with spectacular electrum grades. Continuous resource growth since 20(’99

oV

Premier Ascot Exploration New

Premier Mine Exploration & Westmin & Management Silver Coin Red Mountain
Prospecting Operation minor production  Operation Development & Board  Acquisition Acquisition

1910 191853 1960- 80s 19891996 2009 + 2017 AONRS! 2019




OUR VISION A\

ASCOT

Consolidateadvancedgold depositsin the southern GoldenTriangle,near Stewart, B.C, Canadao
becomea low capital,highmargin,longlife, potential producerby 2021

Strongmanagementndboardwith significantexperiencebuilding,operating,andfinancingmines

Measured& IndicatedResources6.0 Mt @ 7.559/t Au & 23.4g/t Ag Inferred 6.4 Mt @7.05 g/t Au
& 2299/t Ag

Fourdepositswith historicalU/G workings,roads, power, water treatment, processin@gnd tailings

Two 16km long highly prospectivetrends; infill and exploration programcomplete assaygending
for over100drill holes

Strongsociallicenseandrelationshipswith b A a Blatiohland localcommunity Threehistoricalkey
permits at Premieralong with Provincialand FederalEnvironmentalAssessmentgranted at Red
Mountain



CAPITAL STRUCTURE: TSX:AOT, OTCQX:AOTVF, FRA: BHQ A

Ascot
Shares Outstanding (M) 232,478,810
Market Cap (C$) 134,837,709
Warrants (M) 19,088,005
Options (M) 15,223,500
FD Shares Outstanding (M) 266,790,305
Cash (CH) 10,682,000
Convertible Debt (C$) 13,243,000

ASCOT

Management and Advisors Board of Directors

Derek White, President & CEO Rick Zimmer, Chairman

Carol Li, CFO Andree St. Germain

John Kiernan, COO Bill Bennett

Kristina Howe, VP Investor Relatioris Don Njegovan

LarsBeggerow, VP Exploration Jim Stypula

Davd Green, Manager of Mining Ken Carter

Robert McLeod, Advisor Robert Evans

Major ShareholdersEricSprott, Wan Family, Orion LLIFRanklin TempletorRufferLLP, Earth Resourc&grottCapital

Management & InsidersAscot Management (including Officers of the Company and Rob McLeod) and Board of Dire

collective total is 1.8Million shares ( ~1%)

StrikePointGold: Ascot owns 10% @trikePoin(TSXV:SKP), with exploration properties located in the Golden Triangle

Analyst coverageAgentisCapital, Michael GraggMP Securities, David Stewdsprott, Brock Salier

(1) Cash position estimated as of September 30, 2019, Market Cap as at November 4, 2019



GLOBAL DEVELOPMENT PROJECTS

Ascot is atop 15 gold project by grade worldwide and one of the highest grade development projects in North America

ASCOT

15.0

12.0

Ascot: 7.68 g/t Au
7th percentile worldwide

©
o

M &l Resource Grade (g/t Au)
o
o

3.0 Canada, US, Australia Projects:

0.0

Worldwide Gold Development Projects
Source: S&P Global Market Intelligence. 7

Note: Data set includes worldwide FS, PFS, and PEA stage projects where resources are >1Mozs



FOUR MINE PROJECTS TO FEED CENTRAL MILL A

2,500¢ 3,000 tonne per day plant and TMF facility
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PREMIER INFRASTRUCTURE
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HIGH-GRADE NI 43-101 RESOURCES UPDATED OCTOBER 2019

Average Grades

Contained Ounces

Deposit ‘ Tonnes
Au g/t Ag g/t Au Ag
Measured Red Mountain 1,919,600 8.81 28.3 543,800 1,747,000
Indicated Premier/Northern Lights 1,250,000 6.97 30.2 281,000 1,220,000
Big Missouri 539,000 8.19 20.5 142,000 355,000
Silver Coin 859,000 8.01 20.5 221,000 566,000
Martha Ellen 130,000 5.47 48.0 23,000 201,000
Indicated Ascot All Zones 2,780,000 7.46 26.2 667,000 2,340,000
Indicated Red Mountain All Zones 1,270,400 5.85 10.0 238,800 408,800
Total Indicated All Above 4,050,400 6.95 21.1 905,800 2,748,800
Total M&l Total 5,970,000 7.55 23.4 1,449,600 4,495,800
Inferred Premier/Northern Lights 1,740,000 5.95 24.2 333,000 1,350,000
Big Missouri 2,250,000 8.25 18.4 596,000 1,330,000
Silver Coin 1,160,000 7.78 22.1 289,000 821,000
Martha Ellen 653,000 6.12 34.3 129,000 720,000
Dilworth 235,000 6.13 56.0 46,000 424,000
Inferred Ascot All Zones 6,030,000 7.18 24.0 1,390,000 4,650,000
Inferred Red Mountain All Zones 405,400 5.32 7.3 69,300 95,500
Total Inferred All Above 6,435,400 7.05 22.9 1,459,300 4,745,500
A Red Mountain Resources are reported at a 3.0 g/t Auoit
AttSrasS NBTSNI (2 !a02iQa LINBaa NBtSIFaS RIFEGSR hOl20SN memiResonrcedstidate détdlsSahddisdlogufe

A All Premier Resources are reported at a 3.5 g/t AuEepffut
32t R SljdAg@lItSyOS

At NBYASNDA

A Numbers may not sum due to rounding
The Red Mountain Gold Project, Northwestern BC, Canada NI 43-101 Mineral Resource Resource Estimate, with an effective date of August 30, 2019 from a press release dated October 31, 2019 authored by Gilles Arsenault, P.Geo, a Qualified Person as
defined by NI 43-101; resources arise from press release date December 3, 2018 where Each of David Rennie, P. Eng. of RPA, Sue Bird, P. Eng. of Moose Mountain Technical Services and Sean Butler, P. Geo. is an independent "qualified person" (as defined
in NI 43-101) responsible for this mineral resource estimate. RPA and Moose Mountain, and Mr. Butler have conducted independent data verification relating to drill hole location and orientation, sampling methodology, assay QA/QC and database integrity,
John Kiernan, P. Eng., Chief Operating Officer of the Company is the Company's Qualified Person (QP) as defined by National Instrument43-1 01 and
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CURRENT ACTIVITIES

EngineeringStudies Mill refurbishmentanalysisat Premierto
lead to an integrated FeasibilityStudy Clasdll assessmenhas
beencompleted

Updated Resource Completed~53,000 metres of drilling at
Premier to upgrade resources Red Mountain NI 43-101
updatedOct2019

ExplorationDrilling: High-grade SilverHill targets discoveryof
stackedzonesat BigMissouri drilled IPanomaliesandregional
targets

Permitting: Premier has existing permits in place advancing
amendmentdo reactivateandallow for a restart of operations

Complete non-core asset disposal Advanced discussions
underwayfor saleof SwampPointAggregatgroject

Derek White, President & CEO, Dave Green, Mine Manager, Robert McLeod, Advisor
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GOLDEN TRIANGLE i BC REGIONAL MINING ALLIANCE (BCRMA) A

The BC Regional Mining Alliance (BCRMA) is a northwest regionadASCOT

\' BC R partnership between Aboriginal groups, industry and provincial
government representatives. Ascot is a member along with the
bAa3alrQl bl A2y d ¢23SGKSNI 6KS ./ wa!

TAHRLTA

Central Governm

Triangle as place to invest in mining.

HighlyProspectiveGeology- World-classmineral deposits Tierl CuAu & Audeposits

Tier 1 Jurisdiction BCGovernmenthascreateda positive mining investmentclimate over the pastdecade
Mining W2 dzN3OL70Workdl RiskReportranked BCasthe leastriskyjurisdictionin the world for resource
investment, largely on the back of its world-leading mining code makingit a top destination for mining
investment

First Nations, Industry & GovernmentWorking Together Aboriginalgroupsand all levelsof government
are working together to encourageresponsibleresourcedevelopmentand ensure positive outcomesfor
sustainable,lasting economic development that supports local communities First Nations in British
Columbiaare benefitingfrom miningviaeconomicand collaborativeagreementsancludingrevenuesharing

Bagd Ol UNBIA GTGOLD A SKEENA  £f DOLLY VARDEN A\ o orocsopnces  [€E KUECNO
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EXPLORATION ACTIVITIES A

o ASCOT
/ Pretium Large land position with only 30% of property
explored to date
Exploration _
e Continuing to find new areas of higjtade gold and

s———  sllver resources;ssayending

Target areas are:

V New gold zones in thenukformation (deeper or adjacent
to) known resources at PGP

V Epithermal/VMS Eskay Creek style targets adjacent to
t NBGAdzYQa LINBLISNI & o

V As aresult of receding glaciergwly exposed Lost Valley
Discovery at Red Mountain project, with a 3@@tre-long
vein; up to 9.0 meters true thickness
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ENVIRONMENT & PERMITTING A

ASCOT
Amendment Work of Existing Mines Act Permits at Premier are ongoing; no EA Required

Hydrology, geochemistry, wildlife, fisheries, TMF, geotechnical engineering and optimization studies
EA granted for Red Mountain development; Mines Act Application in 2020 for road access

bAa3al QF b IBénkfitsAdfeedentdy R& Mountain, and Capacity Funding Agreement on Pren

Water Treatment Plant

Ni sgabda Youth Tour August
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